A dl) Akl agal) 4500 3ad) 4y ) sgan

A o) A 211 3 ) 39
alla ¢ Ay 5l ALY A ol A i) Ay yuaa
daud) Aatd) g et ABIEY ADd) ¢ 5 glesall AN A

2020 /2019 &l

el g alaal) jpuaadl) 2 AU YA (2 4l

e la s saall

(B&10) Js¥ s
Dol LS ML) 1 s el A5l gl o i) il (e R jAesal) AU il slaall L)

% 25 = Tpdall il e Leads a5l Ay puall Jaea z2 80000 = s_AY) dslileal) il sisall
O Aualal) At (4e % 90 = (Maa¥) ol Jiela 2290000 = & jlxill Calsl
Ayl 60000 = 4,12y sLe Y

AL s il (e 9 60 = Al sleY) 50000 = s_aY) Ailileall slie )

. 22 840000 = dazsall giliaill il jidia 0 = iyl 5 Aadll il e Clela jiuy)
2280000 = ¢! yill Ak g clel [ 300000 = Aalall w2l Ge Leada aal sl (il pual)

% 48 =zl Jae || % 30 = diliad) daidl) Y Cpeadivel) datlise A

.22 15000000 = Aald) J) g1 (1535

s Gsllaall Jasd)
dlall il (ly ae A gl G il s alad] (1
:@\ﬂ\}aﬁd\%i 2
Al Ao 9o pall A - reddiiieall clief o JBaiudl Adliadll Al -
(LA 10) AN el
A0 0 1 A e @ i A Hlaiia) o Ll cp SLEAYT 208K iy a5 s AN A8 8 s elidia,
Aalis) Al e 3 jball A Jich goba®) g 5 pdiad LlaBY) (5 sanll 48 yaal 40585 5 48 g Al 0 A dcliall "
+ Lo Adlaial) il glaal) @l
8l oy jlas Glaad WS pla 1 B je 9% 17 aull 5 23 5000000 = sl 7 Ja 3 3ball 05 o
z2150000 : 2 L 5 )3
Lba elligh g &l i 5 alBY) jaell o
z2 750000 = 4aiid 4aill o
;‘éjm\dﬁg\wﬁumw\gw\dm;mi@a}@ujagjh‘;cdj@\@gﬁj\gﬂ °

5 4 3 2 1 <l giudl
1800000 | 2000000 | 2800000 | 3000000 | 3500000 ey o
800000 800000 | 1000000 1200000 1400000 de gl ele V)
% 10 = araall Jora
: slhaall Jaadl

% 19 = CL-’JS” e Ay pall ) Gule 1) ddlall 4 Al cladxs Jgas a3l (1
¢ dilall el Al lme pladiiuly 1Y) 28 LBl " A 1 " A se maati Ja (2

3/ 1 dadal)




Gles 2020/2019  (Aally (uslaall pail) (B AU (ALY (2 B sl

3 gall) gaaail

0.5

0.5

0.5

0.5

0.5

03

01

01

01

il Glua dlae) -1
z2 300000 = 4lal) ZLl (e Leady caal ) il jual)
il uall 0 Apalell dagiil) 9 25 = Apalall il (e Lgnday Canl sl il yucall

z2 1200000 = 0.25 / 300000 = <l puall J& 4uolall Aagmill @
el ol Gials Cles

z2 1080000 = 0.9 * 1200000 = 4n pall 38 bl 4l 0,9 = Jea¥) ) ida o
Alleal) Aol Qe
eI - A oY) el - Ay el CallSll - gAY Allaal) il gtiall + Jlaa ) ol (iels = dllead) dail)
6 AY) dilileal)

2960000 = 50000 — 60000 — 90000 — 80000 + 1080000 = 4sillaxll Anyiill o
s Al Aamll Clea

A e - ) il sind) = ) dagmll e

Allaal) Aol - il il J8 Apalal) da il =
z= 240000 = 960000 — 1200000 =

L) eLe 1 0.6 — ALl cla sisall = 240000

600000 = 0.4 /240000 = Ll Cls siiadl @

360000 = 0.6 * 600000 = Ll cLieY) o
Cilaaal) 4815 il
o) i) ddda g ele + Aapal) piliaddl il yidia = Cilagaal) 48

2920000 = 80000 + 840000 = lanall 48l o
A8 gl s Ul Gl agals

2015 4w Sl

2000000 el 5,
920000 Cilagall 23K

1080000 Syl 7 s

80000 G AY) Anllaall Cila i)
90000 4 jlaall Calal
60000 Ayl sled))
50000 GAY) Allaall bl
Gl gzall 5 daiill Hilud (e Slela jiuY)

960000 FiLend) daid

600000 L ol g
360000 ALl sl Y

240000 PN

1200000 )l U ol sl

300000 dalall il e Leady aal sl il juall
daalal) = e (Gl et ) Al gall Q) )

900000 ool A0 i)l Al

- clel —dalll e paliall

Lo e ol

900000 L A e ol

s Al jalial) Glwa o
i Adlcadl) dadll
Jee Y1 &8 / JMaiedl diliadl) dagdll = zlasy) Jaze
z2 960000 = 2000000 / S ddliasll dasll = 0.48
Cedduall ;:L\S:\ -«
i Adlcaal) dasdll / (peddiivedd) elief = Adlaall dadll ) cppeddiiveal daalie dud
72288000 = 960000 / pexivuall sliel = 0.3
Allall 23 g pall dsd 2
Aalall I ag / il puall Jif dpaladl daril) = ) 40 g3 pall dpasd

3/ 2 dadal)




% 8 = 0.08 = 15000000 / 1200000 =
: ‘_,Jl:m &3l
ddlal) 45,580 clibs dga (1
A8 58 slel + pla i JiE s an )l + au )l )8 8 hal) (0 = SLBY A6l il o

(;) ; 226000000 = 150000 + 850000 + 5000000 = I,
' 221200000 = 2200 1 _ i il s o
Sl il Sl JER]
5 4 3 2 1
1800000 | 2000000 | 2800000 | 3000000 | 3500000 | &asall i il 1
800000 | 800000 | 1000000 | 1200000 | 1400000 Fe gl Sl Yl 2
1200000 | 1200000 | 1200000 | 1200000 | 1200000 Ay LU 3
05| 72000000 | 2000000 | 2200000 | 2400000 | 2600000 eVl g pens 4
2200000 0 600000 | 600000 | 900000 ) yall 8 Ll 5
- - 114000 114000 171000 gV Gl Ayl 6
2200000 0 486000 | 486000 | 729000 Adlal 1a ) 7
1000000 | 1200000 | 1686000 | 1686000 | 1929000 | aw alaslalc@sll | 8
CAF
0.5 s dgdlall Ldlad) Aalll lma (335 £ g pdiall A3a 99 5 JLER) (2

VAN =Y CAFp (1+t)? + VR (140 ™ - I,

VAN = CAF; (1+t) '+CAF, (1+t) >+CAF; (1+t)>+CAF, (1+0)* + CAFs (1+)° + VR(1+)” - I
VAN = 1929000 (1.1)'+1686000 (1.1)*+1686000 (1.1)>+1200000(1.1)* + 1000000(1.1)" +
02 | 750000(1.1)°
VAN = 1929000 (0.909)'+1686000 (0.826)+1686000 (0.751)+1200000(0.683)* +
1000000(0.621)” + 750000(0.621) — 6000000

- 6000000

01 VAN = 1753461 + 1392636 + 1266186 + 819600 + 621000 + 465750 — 6000000

0.5

VAN = 6318633 — 6000000 = + 318633

VAV o) i A sal) el dale § 23 318633 = ) A 2 ye £y pdall ()3

aeall (538 gilly

G-L..SJGJ‘: 3Ll AL

3/ 3 dadual)




